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Report by the independent auditor 

 

 
  



capitolo 1 – Relazione sulla gestione 

Hera Group – Consolidated financial statements at 31 December 2018         211 

 
  



capitolo 1 – Relazione sulla gestione 

Hera Group – Consolidated financial statements at 31 December 2018         212 

 
  



capitolo 1 – Relazione sulla gestione 

Hera Group – Consolidated financial statements at 31 December 2018         213 

 
  



capitolo 1 – Relazione sulla gestione 

Hera Group – Consolidated financial statements at 31 December 2018         214 

 
  



capitolo 1 – Relazione sulla gestione 

Hera Group – Consolidated financial statements at 31 December 2018         215 

 
  


