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1 We have performed this limited auditing of the abbreviated consolidated half-year financial statements as

at 30 June 2008 of Hera SpA and its subsidiaries (Hera Group), comprised of the balance sheet, the
income statement, the statement of changes in shareholders equity, the cash flow statement and the
relevant explanatory notes. The responsibility for drawing up the abbreviated consolidated half-year
financial statements pursuant to the international accounting principle applicable to interim financial
reporting (IAS 34), adopted by the European Union, rests with the Directors of Hera SpA. We are
responsible for drawing up this report based on the limited auditing carried out.

2 Our work was performed in accordance with the criteria for limited auditing recommended by CONSOB
in its Resolution no. 10867 dated 31 July 1997. The limited auditing essentially consisted in the collection
of information regarding the items of the abbreviated consolidated half-year financial statements and on
the uniformity of the valuation criteria, through interviews with the management of the company, as well
as in the performance of the balance sheet analysis on the data contained in the aforementioned
consolidated financial statements. The limited auditing did not include any audit procedures such as
compliance surveys and verifications, or any validation procedures of assets and liabilities, and involved a
significantly lower volume of activities compared with a full auditing carried out in accordance with the
applicable auditing principles. Consequently, unlike in the case of the year-end consolidated financial
statements, we do not express any professional audit opinion on the abbreviated consolidated half-year
financial statements.

As regards the data related to the consolidated financial statements of the previous financial year and to
the interim summary financial statements of the previous year, presented for comparative purposes,
reference is made to our reports issued on 11 April 2008 and 11 October 2007, respectively.

3 Based on the work carried out, no elements came to our attention which might lead to believe that the
abbreviated consolidated half-year financial statements of the Hera Group as at 30 June 2008 has not been
drawn up, under all relevant aspects, in compliance with the international accounting principle applicable
to the interim financial reporting (IAS 34) adopted by the European Union.

Rome, 29 August 2008

PricewaterhouseCoopers SpA
Aurelio Fedele
(Auditor)

Registered and administrative office: Milan 20149 Via Monte Rosa 91 Tel. 0277851 Fax 027785240 Share Capital Euro 3,754,400.00 fully paid-in,
Tax Code and VAT Code and Registration no. at the Register of Companies of Milan 12979880155, registered in the Consob Register under no. 43 —
Other offices: Bari 70125 Viale della Repubblica 110 Tel. 0805429863 — Bologna 40122 Via delle Lame 111 Tel. 051526611 — Brescia 25123 Via
Borgo Pietro Wuhrer 23 Tel. 0303697501 — Florence 50129 Viale Milton 65 Tel. 055471747 — Genoa 16121 Piazza Dante 7 Tel. 01029041 — Naples
80121 Piazza dei Martiri 30 Tel. 08136181 — Padua 35138 Via Vicenza 4 Tel. 049873481 — Palermo 90141 Via Marchese Ugo 60 Tel. 091349737 —
Parma 43100 Viale Tanara 20/A Tel. 0521242848 — Rome 00154 Largo Fochetti 29 Tel. 06570251 — Turin 10129 Corso Montevecchio 37 Tel.
011556771 -. Trento 38100 Via Grazioli 73 Tel. 0461237004 — Treviso 31100 Viale Felissent 90 Tel. 0422696911 — Trieste 34125 Via Cesare
Battisti 18 Tel. 0403480781 - Udine 33100 Via Poscolle 43 Tel. 043226789 - Verona 37122 Corso Porta Nuova 125 Tel. 0458002561



